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EXECLITTON VERSION 

AIRCRAFTLEASEAGREEMENT 1', 
This aircraft lease agreement (this "Agreement'1 ls entered into on thefi day of May 2015 by and 
between Bluebell Business Limited, having an office at 18 Athol Street, Douglas, IM1 UA, The Isle of 
Man (the "Lessor"), and IBX Jets, LLC, having their principal office at 1204 Winnowing Way, Mount 
Pleasant, South carolina, 29466, The United States of America (the "Lessee"). 

1 DEFINIDONS AND CONSTRUCTION 

capitalised terms defined In Schedule 2 have the meanings given to them In that schedule when used In 
this Agreement and the provisions contained In Schedule 2 concerning the construction of terms shall 
apply to this Agreement 

2 LEASE OF THE AIRCRAFT 

The Lessor hereby leases, by way of an operating lease such that the Lessee shall not acquire any 
property or similar interest In the Alraaft, to the Lessee, and the Lessee hereby leases from the Lessor, 
subject to the terms and conditions and for the consideration set out In this Agreement, the Aircraft 
more partlc\.llarly described In Schedule 1 . 

.J TERM 

The leasing of the Aircraft shall commence on 1" July 2015 {the "Commencement Date'1 
notwithstanding the Expected Delivery D11te and shall continue for a period of forty one (41) months 
{the "Term") from the Commencement Date until 30111 November 2018 (the "Expiry Date"). 

RENT AND PAYMENTS 

4.1 The lessee shall pay to the Lessor, as rent for the leasing of the Aircraft, rent calculated at 
the rate of Seventy Thousand United States Dollars (US$70,000.00) per c;alendar month for 
each calendar month during the Term (each a "Rent Period"), pro-rated to the ext.ent of 
any leasing of the Aircraft for part of a calendar month (the "Rent"). 

4.2 The Rent shall be payable In forty one (41) monthly Instalments each calculated at the rate 
specified In Clause 4.1 (each a "Rent Instalment"). 

4.3 The flm Rent Period shall commence on the Commencement Date and each subsequent 
Rent Period shall commence on the day succeeding the last day of the previous Re,:it Period. 

4.4 The flm and second Rent Instalments shall be paid by no later than the Business Day 
Immediately preceding the Commencement Date and each subsequent Rent Instalment shall 
be paid on the nm Business Day of the calendar month during the Term to which that Rent 
Instalment relates (each a "Rent Payment Date"). 

4.5 The Lessee's obllgatlon to pay Rent and make other payments in accordance with this 
Agreement shall be absolute and unconditional Irrespective of any contingency whatsoever, 
lndudlng but not limited to: 

4.5.1 any right of set-off, counterdalm, deduction or other right which either Party may have 
against the other, and/or 

4.5.2 any unavallablllty of the Aircraft for any reason, any Total Loss of the Aircraft and/or any 
damage to the Aircraft; and/or 

4.5.3 any defect in this Agreement or any other Transaction Document 

1 






